ORDINANCE NO. 1100

AN ORDINANCE OF THE CITY OF ROSWELL, NEW MEXICO;
PROVIDING FOR THE ISSUANCE OF THE CITY OF ROSWELL, NEW
MEXICO INDUSTRIAL REVENUE BONDS SERIES JULY 1, 1983
(SECURITY SQUARE ASSOCIATES PROJECT) IN AN AGGREGATE
PRINCIPAL AMOUNT OF $5,250,000; DECLARING THE
NECESSITY FOR CREATING AND ISSUING SUCH BONDS;
APPROVING THE FORM OF PROJECT LEASE, BOND PURCHASE
AGREEMENT AND TRUST INDENTURE TO BE ENTERED INTO WITH
RESPECT TO SUCH BONDS; PROVIDING FOR THE FORM, TERMS
AND CONDITIONS OF SUCH INDUSTRIAL REVENUE BONDS, THE
METHOD OF PAYING SUCH AND THE SECURITY THEREFOR;
PRESCRIBING OTHER DETAILS CONCERNING SUCH INDUSTRIAL
REVENUE BONDS, INCLUDING BUT NOT LIMITED TO COVENANTS
AND AGREEMENTS IN CONNECTION THEREWITH; RATIFYING
ACTION PREVIOUSLY TAKEN IN CONNECTION THEREWITH; AND
REPEALING ALL ORDINANCES IN CONFLICT HEREWITH.

WHEREAS, the City of Roswell, State of New Mexico
(the "city"), is a legally and regularly created,
established, organized and existing City under the general
laws of the State of New Mexico; and

WHEREAS, the City is authorized by the New Mexico
Industrial Revenue Bond Act, as amended (appearing as
Sections 3-32-1 through 3-32-16, NMSA 1978 and hereafter
called the "Act"), to issue its Industrial Revenue Bonds
for the purpose of defraying the cost of acquiring any
land, buildings or other improvements thereon and all real
and personal properties deemed necessary in connection
therewith, whether or not now in existence, which shall be

suitable for use by (i) any industry for the manufacturing,



processing or assembling of any agricultural or
manufactured products; (ii) any commercial enterprise in
storing, warehousing, distributing or selling products of
agriculture, mining or industry; and (iii) any business in
which all or a part of the activities of such business
involve the supplying of services to the general public;
and

WHEREAS, SECURITY SQUARE ASSOCIATES, a Texas
limited partnership authorized to conduct business in New
Mexico, will be generally engaged in the business of
providing office space and related activities and services
and desires to acquire land, to acquire, construct and
reconstruct buildings and other improvements thereon and
to acquire equipment and other personal property to be
used in connection with said land, buildings and
improvements, all of which land, buildings, improvements,
equipment and other personal property to be located in the
City for its use in such business (the "Project"); and

WHEREAS, the City has determined and does hereby
determine that if Security Square Associates would
construct the Project, it would promote the use of
agriculture products and natural resources of the State of

New Mexico, promote a sound and proper balance in this



State between agriculture, commerce and industry, and
promote the local economy and improve local health and the
general welfare by inducing businesses to locate, relocate,
modernize or expand in the City; and

WHEREAS, the City by adoption of its Resolution
(No. 1848 - on _May 11, 1982,) (said Resolution as
herein adopted is herein called the "Resolution") invited
Security Square Associates to proceed with the Project; and

WHEREAS, Security Square Associates is willing to

undertake the Project on the terms and conditions set
forth in the Resolution; and

WHEREAS, the City now desires to acquire the
Project and to lease the Project to Security Square
Associates pursuant to the Project Lease Agreement dated
as of July 1, 1983 (the "Project Lease"); and

WHEREAS, to accomplish the acquisition of the
Project, the City intends to issue and sell $5,250,000
principal amount of City of Roswell, New Mexico Industrial
Revenue Bonds, Series July 1, 1983 (Security Square
Associates Project) (the "Bonds") pursuant to the terms of
this Ordinance and the Trust Indenture, dated as of
July 1, 1983 (the "Indenture"), by and between the City
and El1 Paso National Bank, El1 Paso, Texas, as trustee (the

"Trustee"); and



WHEREAS, the Clerk has presented to the City
Council at this meeting (1) the proposed form of Project
Lease between the City and Security Square Associates, (2)
the proposed form of Indenture between the City and the
Trustee, and (3) the proposed form of Bond Purchase
Agreement dated as of July 1, 1983 (the "Bond Purchase
Agreement"), among Security Square Associates, El Paso
National Bank, (the "Purchaser") and the C1EYs

BE IT ORDAINED BY THE GOVERNING BODY OF THE CITY
OF ROSWELL, NEW MEXICO that:

Section 1. Findings, Ratification and

Definitions.

A. The adoption of this Ordinance and the
execution and delivery of the documents herein authorized
is hereby found and determined to be necessary to carry
out the powers, purposes and duties expressly provided in
the Act and each and every matter and thing as to which
provision is made herein and therein is necessary in order
to carry out and effectuate the purposes of tne City in
accordance with the Act, and the powers of the City herein
exercised are in each case exercised in accordance with
the provisions of the Act and in furtherance of the

purposes of the City.






